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EXCLUSIVE PATENT LICENSE

WHEREAS Homelee Korea Co., Ltd (KR) (“Hfomfiiefc”) having a place of business at A~
522, Tera Tower, 651, Munjeong-dong, Songpa-gu, Sabui X‘urea 058335, is the owngr of!

. U.8. Design Patent No. D729,398 issued May 12, 2!05 entitled “Rechargeable Dusl
Massager,” and

2. pending U.S, Patent Application Neo, 15/1 i(} 695 havmg a 237X 1) filing date of
September 28, 2016, entitled “Rechargeable Dual:Massage Apparatus”

{vollectively, “the Patents™);

WHEREAS HomElec has previously gmm:ed tn Pado Inc. (“Pado™) having a place of
business at 28340 Avenue Crocker #100, Valencia, Californiz 91335, United States of America,
an exclusive distributorship within the territory of the Umted States for products covered by the
Patents; : :

WHEREAS HomElec and Pado {collectively, ”the Pames "}, at the time that they entered
into the exclusive distributorship agreement, understood that the exclusive dxsmbutorshxp would
constitute an exclusive license to the Patents within the Umt&d States including the right to
enforce the Patents against infringers;

WHEREAS the Parties now wish to mem{mahze ihe&r exclusive license undersianding,
and to have a recordable instrument by which Pado can record within the United States Patent
and Trademark Office (PTO) Pado’s exclusive hcense m the ?atems and i right to enforce the
Patents throughout the United States; : :

NOW THEREFORE:

For valuable consideration given, the receipt and sufficiency of which are hereby
acknowledged, HomElec hereby grants to Pado an exclusive ficense to the Patents, including any
patents which may issue in the future from pending Application No. 15/110,693 including from
any divisional, continuation, continuation-in-part, and reexamination applications thereof and
therefrom, throughout the United States, including the rxght ia sug for past infringements.

Enforcement. Pado shall have the right but not the abhgatmn to enforce the Patents in
its own name. - ;

In the event that Pado chooses not to enforce tha., Patcnts against an infringer, HomElge
shall have the right but not the obligation to pursue such infringer af its own expense, In order to
ensure that all necessary parties are joined in an enforcement action brought by HomElec, Pado
agrees to be joined in such action(s) as a party plaintiff, at quEiec s sole expense, and to
cooperate with HomElec in HomElec’s enforcement efforts, :HomElec shall reimburse Pado for
afl of Pado’'s expenses including attorney fees and nut-of«poaket costs associated with any such
enforcement actions initiated by HomElec.

Terminaticn. This license may be terminated by mthcr Party upon 30 days notice to the
other Party. In the event that the license is terminated, Pado inay, at its option, continue 1o seek
damages and any other remedies available to Pado under the patent statutes for any
infringements of the Patents that occurred prior to the cfiate off termination,

Bucvessors. This license shall inure to the benaf { of any successors to substantially all of
the businesses of the respective Parties, . .
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Chris Chun, CEO Steven Lie, its President
Dated: Nov, 7th, 2018 Dated: ¥
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